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MOXKJIUBICTD ITAPAJIEJIBHOI'O ®YHKIIOHYBAHHSI HOJAATKY
3 ObOPOTY TA II/IB: YPOKH 1A YKPAIHU

3a0e3neyeHHs CTaloro po3BUTKY JAep-
KaBH, 3AIMCHEHHS CTPYKTYpHUX pedopM Ta,
SK  HACIIIOK, MIABUINCHHS  CTaHIapTIB
KHUTTS] HEPO3PUBHO MOB’5I3aH1 3 MPOOIEMOIO
pamioHaneHoro  mepepo3noavty  BBIT 1
HAlOBHEHHsS Oro/pkeTy. li ycmiHe BHpi-
IIEHHS 3aJIeXHUTh, 30KpeMa, BT edek-
TUBHOTO (DYHKI[IOHYBaHHSI CKJIa/l0BOI He-
NPSMUX MOJIATKIB — YHIBEPCAITBHUX AKITU3IB,
mo ¢GOpMYIOTh 3HAUHY YacCTHUHY HaIXOJ-
JKEHb K 70 OroKeTy YKpaiHw, Tak 1 Oara-
ThOX KpaiH CBITY.

VYHIBEpCcaTbHUN aKIHU3 — 1€ HEMPAMUI
MOJIATOK, 10 BCTAHOBIIIOETHCS K HAIBHUIIOK
JI0 3arajJikHOTO0 00OpOTY peaniailii TOBapiB
3a €IMHOIO YU KUIbKOMa cTaBkamu [1].

VY momatkoBii MpakTHIll ICHYIOTh TpU
OCHOBHI (hOpMHU YHIBEPCAILHUX aKI[U3IB:

MOAATOK 3 TPOJAXKY (KYIIBENIb) Yy
cdepi onToBOi a00 PO3APIOHOT TOPTIBIL,

M0JIaTOK 3 000POTY;

Mo/IaTOK Ha aoxany Bapticts (I1/IB).

KoxxHuii Bl yHIBEPCAIBHOTO aKIU3Y
3’SIBISBCS JIUIIE TOML, KOJU JUTISI IbOTO BH-
HUKAJIA HEOOXiIHI EKOHOMIYHI Ta ITOJITUYHI
NIEPeyMOBH, TEPIIMM YHIBEPCAJIbHUM aK-
nu3oM OyB MmomaTok 3 0o0OpoTy, MOTIM 3a-
MPOBA/DKEHO TMOJATOK 3 MPOAAXY i, HacCaM-
kiHenp, — [1JIB, sxuii Ha cporogni HaOyB
HalIMpIIOTro 3acTocyBaHHA [2, c. 6]. [Ipote
ICHYIOTh KpaiHM 3 BHKOPHUCTaHHSM 1 IOJAaT-
Ky 3 MPOJaXy, 1 MCHIIOI MIpOI0 MOJATKY 3
obopoty. Koxxkna dopma mae cBoi nepeBaru
1 HEJIOJIKH, SIKI HEOOXITHO BPaxOBYBAaTU NP
NPUIHSTTI PIIICHHS IIOJI0 OMOJATKYBaHHSI
CIIO’KMBAHHS B Tild UM HIMKA KpaiHi.

3a oCTaHHI POKM B OUIBINOCTI KpaiH
CBITYy CHCTEMa HENpPSIMOT0 OIMOJATKyBaHHS
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3a3HaBaja 3MIH. Tak, JOCIIKEHHS, 3iic-
HEHE MDKHAPOJHOI KOHCAJITHHTOBOK) KOM-
nmaniero Ernst&Young, cBimuuTh, MO OULIBII
Hok 50% 3 gocmimkyBaHux 96 kpaiH BHO-
CSITh 3MIHM B HaIllOHaJIbHE MOJIAaTKOBE 3aKO-
HOJIaBCTBO B YaCTHHI YHIBEPCAIBHOTO aKI[1-
3y, IpUHANMHI, pa3 Ha piK, a OvIbII HDK 20
KpalH — MOHalMEHIe JABMI Ha pIK [3,
c. 10].

OnHiel0 3 OCHOBHHX MPHUYUH, IO
CIPUYHUHSE 3MIHU B 3aKOHOJABCTBI, € TOT-
pebay:

3ano0iraHHI YXWJICHHSM B CIUIaTH
MOATKY;

30UIBIIIEHH] MMOJATKOBUX HAIXOIKEHD;

3MEHIIICHHI YaCTKU TIHBOBOI €KOHOMi-
KU.

3 ypaxyBaHHSM ICHYIOUMX MDKHapO.-
HHUX TEHJIEHIIH B YKpaiHi JOBrUil yac Tpu-
BAa€ JHUCKYCHl MO0 MOKJIMBUX HaIpsMiB
pegopmyBanns [1/IB, mo BuUKIMKaHO Hal-
MIPDHOIO KOPYMITOBAHICTIO JAHOTO TIOJIATKY.
J10 OCHOBHUX CIIeHapiiB MOYKHA BITHECTH:

ynockoHaneHHs1 ynHHOi popmu [1/1B;

KapAWHAIBEHE pedopMyBaHHS B 3aMi-
HOKW OfHIET GOpMU YHIBEPCAIBHOTO aKIIU3Y
Ha HIIy;

OJTHOYACHE  ITO€IHAHHS
(dopM yHIBEpCaIBLHOTO aKIU3Y.

OTxe, BUBUECHHSI MDKHAPOJHOTO JIOC-
Bily B KOHTEKCTI 3MIHM YHMHHOI CHCTEMHU
OMOJATKyBaHHsI CIOKMBAHHS JIMILE aKTya-
JBYETHCSL.

B exoHoMMHII Haylli € YuMaio
npaip, MPUCBIYCHUX TOCIIDKEHHIO 0CO0-
JUBOCTEH aJMIHICTpYBaHHS pPBHUX (opM
YVHIBEpCAJbHUX aKIM3IB, a camMe Hamparo-
BaHHs Takux ydeHux: B.JI. AHnpymeHko,
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O.J1. Bacmmukx, B.Il.  Bumnmescbkuii,
O.[. daninos, O.1. IBanos, T.M. IlasHox,
A.B. Cxpunnuk [4-9] Tta in. IIpore B mepe-
B&KHIM OUIBINIOCTI JAOCHITKEHb LHX HAYKO-
BIIiB 3p00JICHO aKIEHT Ha aHaJ{31 YUHHOTO B
Vxpaini T[I/IB ta BmockoHasneHHi #oro an-
MIHICTpYBaHHS, 1 JIMILIE HE3HAYHE KOJIO BYe-
HUX po3MIsAfae MOXJIHUBicTh 3aminu [1/IB
HIMM BHUJOM MOJAaTKy a00 Mapalie’lbHOro
BBE/ICHHS MOJATKy 3 000POTY UM MOJATKY 3
NpoJaxy. 30KpeMa, TaKuil HalpsM MOXKJIH-
BOTO pedopMyBaHHS JOCITIIKYIOTh
T.I. €¢pumenko, 1.O. Jlynina, A.M. Coxo-
nosceka, JI.I. Ilmopryn [10-13].

binemr neranpHO anbTepHATHBHI Ba-
piantu [1IB Ta MOXJIMBI HACTIIKA BiT 3MIH
MOPSIKY HOTO aJMIHICTPYBAHHS PO3KPUTO
3apyODKHUMH HAyKOBIISIMH, Cepel  SKUX
CIin BiMHAYUTH Takux sK: Pikapmo Jxy-
gira Pobepr Kipxuep (aHamiB mouiTbHOCTI
BIPOBA/DKEHHS B YKpaiHi IHIIOrO HEmpsiMo-
ro TOJATKy, 30KpeMa IOJaTKy 3 MPOJaxy
YU TOAATKy 3 00OpOTY, 3aMICTh iCHYKOYOTO
I[IJIB) [14]; X. 3i Xayemn (mocimimpxeHHs
anprepHaTuBHUX BapiaHTB [1/IB Ta Moxiu-
BUX HACIIIKIB BIT 3MIH TOPSIKY aaMi-
nictpyBanHst [1/[B, 3HWXEHHS/MIIBUILCHHS
CTaBOK Ta pO3MMPEHHS/CKOPOUSHHS KoJia
mwiatHukiB moxatkiB) [15]; dxxon JI. Mike-
3em1 (anbrepHaruBa Bukopucranss [1/B Ha
MPOTUBAry MOJATKy 3 MPOJAXY Ta MOAATKy
3 oboporty) [16]; E.B. Mirpyci, xeiimc M.
[otep6a, Henien P. ®inbGepr (cucrematu-
3allisl OCHOBHUX BUTpAT JIOMOTOCIIOJIapCTB,
y TOMY YHCIIi Ha CIIOKUBAHHS; MPOIMO3UIIIL
3aMiHUTH TPUOYTKOBI MOJATKH HA IMOJATOK
3 IpOJaxy, 10, Ha X IyMKY, PO3MOJAUIUTH
pPIBHOMIDHO pIBEeHb IOJATKOBOTO TATaps
MDK IUIATHUKAMHU 3 PBHUM PIBHEM JIOXOIY)
[17] Ta ©.

JletanpHull  aHaANB  HaMpalloBaHb
YKpaiHCBKUX Ta 3apyODKHMX Y4YE€HHUX CBil-
YUTh TIPO ICHYBaHHS HEBH3HAYEHOCTI Y Ha-
npsmi pedopmyBanss I1IB, a Takox mpo
HE3HAYHY KUTBKICTh BITYM3HSHUX HAYKOBO-
NPAKTUYHUX JOCTDKEHb IIOJ0 MOKIMBOC-
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Ted mapajieIbHoro 3anposakeHHs I1/IB ta
MOJaTKy 3 000pOTY.

Memorw cTaTTi € OIlHKa ICHYIOYHX
CBITOBUX MPaKTUK (DyHKIIOHYBaHHS MOJAT-
Ky 3 000pOTY B KOHTEKCTI MOKJIMBOTO Tia-
panenpHoro Bukopuctanus 3 [1/IB y cucre-
Mi yHIBEpCaJIbHHUX aKIU3B.

VY nonatkoBiii cuctemi Ykpainu I1/IB
BUKOHYE TOJIOBHUM YUHOM (pickaibHy (yH-
KI[If0 T4 BUCTYA€ OCHOBHUM JKEPEIIOM Ha-
TXOJDKEHb JI0 OIOJIKETY, OCKUIBKH € 3pyd-
HUM TOJIATKOBUM BaKeJeM, SKUU JI03BOJISIE
JepkaBl 3a0e3rmeuyBaTH 3HAUYHY YaCTHHY
JIOXO/IB JIEP>KaBHOTO OIO/KETY 3a paxyHOK
IIMPOKOT Ta cTaOUIbHOI 0a3u OIOJaTKyBaH-
HAL

Pazom 3 TaMm I1/IB BBaxkaeThcss OMHUM
B TpoONeMHUX Ta CKIAJHUX B aaMIHICT-
pyBaHHI TmojaTkiB. Tak, Ha CBOroJHI B
VYkpaiHi HEBHUPINECHOI 3aIHIIAETHCS TPO-
onema BimmkomyBanus I1J[B. Peamii choro-
JICHHSI CBIMYaTh MPO Te€, IO OIIKETOYTBO-
protounit II/IB Moxe mneperBopuTHUCs Ha
oromkeroButparauii [18]. Came Tomy on-
HUM B HaNpsMiB BITYU3HSIHOI ITOJATKOBOI
pedopmu € mocuneHHs O0pOTHOM 31 cXema-
MU YXUJIEHHS BI CTJIATH TOJATKIB SIK IOpHU-
TUYHUMH, TaK 1 GBUYHUMH O0CO0aMH, 30K-
pemMa  BIIOCKOHAJICHHS  aJMIHICTpYBaHHS
1B [19, c. 93].

3 ypaxyBaHHSM MDKHApOJHHX TCH]IC-
HIl B YKpaiHi TpuBae AMCKYCHI MO0 JO-
LUIBHOCTI BIPOBAPKEHHS YHIBEPCAJIBHOTO
akiu3y, BiqmiHHOro Bim IIJIB (momatky 3
000poTYy), Y paMKax CTBOPEHHsS TIOpHAHOL
CUCTeMH YHIBepCallbHUX akiu3iB. [Ipuunnm
1i€1 TUCKYCH MOJIATal0Th y HAsBHOCTI 3HAY-
HUX T[poOieM, NOB’A3aHUX 3 aJMIHICT-
pyBaHHsSM Ta BimmkomyBaHHsM [I/IB, mo
MPU3BOJUTE J0 3POCTaHHS MacHIradiB yXu-
JIEHHS Bill CTLJIATH I[bOTO MOAATKY.

Buxomsau 3 1[bOTO aKTyaTbHUM IS
BUBYCHHS CTa€ aJMIHICTPYBAHHS IMOJATKY 3
o0opoTy. Y CBITOBii MpakTHIll MOJATOK 3
000pOTY BUKOPHUCTOBYETHCS SIK (hopMa:

1) npuGyYTKOBOrO OIMOJATKYBaHHS — Y
BUTJISIII CIIPOIICHOT CHCTEMHU OTIOJIaTKYBaH-
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HS I CyO’€KTIB Majoro Ta CepemHbOTo
niTIpueEMHUIITBA (Hanmpukian, IliBaeHHO-
Adpukanceka PecnyOmika, Bipmenis, bito-
pychb, XopBaTit, YkpaiHa Ta iH.);

2) yHIBEpCAIBHOTO aKI[U3y — y BUIIISA-
Il

BUKOPUCTaHHS MOJATKy 3 000pOTYy K
takoro (Hampukian, [airi, Hinepmanmnceki
AnTHIBRCEKI OcTpoBH, [liBHIUHA Kopes);

OJIHOYAaCHOTO BUKOPUCTaHHS MOJATKY
3 obopory Ta I1/IB (Hanpuknan, ApreHTuHa,
Kupruscran, po3risimaeTbcss MOXKIUBICTB
3alpoBaKeHHs Takoi cuctemu B Kazaxcra-
Hi).

VY Mexax DaHOoro IOCHUDKEHHS IHTe-
pec CTaHOBUTH MOJATOK 3 O0OPOTY, SKUM
TO3UITIOHYETHCS 13 CHCTEMOIO YHIBEpCallb-
HUX aKIIM3IB.

Tak, BUKOPHCTaHHS TIOJIaTKy 3 000pO-
Ty B YMCTOMY BUTJISII IPUTAMaHHE HE3HAU-
HIA KUIBKOCTI KpaiH, OJHAK JOLUIbHO HaBe-
CTH 1X XapaKTePUCTHKY 3 METOI HAOYHOCTI
MNOPIBHSJIBHOTO aHAIBY.

SIlckpaBUM NpPUKIALOM JECpPKABH, I
3alpOBAPKEHO IMOJATOK 3 oboporty, € Kro-
pacao. Bona 3100yna He3anexHicTh Big Hi-
JepIaH/IB Ta MAE€ BIACHE 3aKOHOJIABCTBO, Y
ToMy 4ucia 3 omojaTkyBaHHA. IlomaTtok 3
000poTYy B 1l KpaiHi Mae CBOT 0COOIMUBOCTI
aamiHicTpyBaHHs. OO’€KTOM OIOJaTKyBaH-
HS € TMOCTa4aHHs OyIb-SKUX TOBapiB Ta MO-
CITyT, @ TAaKOX IMIOPT ToBapiB. Excriopt mpu
[[bOMY 3BUIbHEHH Bill OMOJAATKyBaHHSI.

CraBKu MMOAATKY CTAHOBJIATH: 6% (OcC-
HoBHA), 7 Ta 9% nonmatkoBi CTaHmapTHa
cTaBka 6% 3aCTOCOBYETHCS JI0 BCIX MOCTa-
BOK, JI0 SKMX HE 3aCTOCOBYETHCS 3HMIKCHA
CTaBKa. 3a CTaBKOW 7% OMOJATKOBYIOTHCH,
HaMpuKIaJ, CTpaXyBaHHS Ta PO3MIICHHS B
roTensix. A 10 TOBapiB 1 MOCIYT, SKi OMO/a-
TKOBYIOTHCS 32 cTaBkoro 9%, MoxHa BinHe-
CTH. aJIKOTOJBHI Hamoi, 0e3aJKOrojbHI Ha-
101 32 BUKITIOYCHHSM (PPYKTOBHX COKIB; ITO-
CIIyTM aBTOCEPBICY; MpPOAAX aBTOMOOLIIB;
pekpeartiiini exckypceii Tompo [20]. YV mitomy
HE JI03BOJISIETHCS BITHOCUTH BUTPATH JI0 MO-
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JATKOBOTO KPEIUTY, 32 BUKIIOYCHHSM BHU-
MajKB IMIIOPTY OKPEMHX TOBApiB YH CHPO-
BUHH. BiTmoBimHO, BiNIIKOJXyBaHHS IOJAT-
Ky JIOMYCKA€ThCS, SIK MPaBUIIO, JUIIE Y BHU-
MaJiIkax MOMHUJIKOBUX TIJIATEXKIB UM CKacOBa-
HUX OTeparii.

TakuM 4rHOM, NaHui nmoaarok y Kro-
pacao € MPUKIAIOM KIACHYHOTO TOJATKY 3
000pOTYy, X04a 3 TIEBHUMH OCOOJIMBOCTSMHU.
[IpocTexyeThCcst 1 CIPSIMOBAHICTE €KOHOMI-
YHOTO pErylTioBaHHS JaHOTO TOJIATKy Ha
MCHIIIC ITOJAaTKOBE HABAHTAXKCHHS JESIKUX
BXIIMBUX HAI[IOHAJBHUX CEKTOPIB E€KOHO-
MIK{, TaKUX SIK, HAIIPUKIAJ, TOTeIbHUN Oi3-
HeEc.

[Tomatox 3 000poTy (QyHKIIIOHYE Ta-
kox 1 B Tairi [21, c. 7]. CtaBka momaTKy
ctaHoBUTH 10% 11 KOMITaHIA 3 000POTOM,
meHtmM 3a 31 250 mon. CIIA nHa pik, a mis
MaJIiX IUIATHUKIB 3 000opoTom 110 2 500 mod.
CIIA - 2% [22]. Lleit momaTok y I'airi mae
neski criibHi pucu 3 I1/IB, 30kpeMa B yac-
THHI BITHECCHHS BXITHOIO MOJATKY O Kpe-
muty. Ilogarok 3 oGopory B lairi mocinae
Jpyre MicIie 3a HaJXOKEHHSIMHU Cepell YCiX
IMOJIATKIB.

Ak Bim3HaualTh excreptd MbkHa-
POJHOTO BATIOTHOTO (DOHY, Ha CHOTOJIHIIIF
HId JIeHb CYO’€KTH MaJloTO0 Ta CEpPEeIHBOTO
o6BHecy B ['airi HecyTh 3HaUHUU Tsrap crujia-
TH ToAaTKy 3 oOopotry. Tak, Hampukiam,
JaHWH TOAATOK Ha BXITHI BUPOOHUYI pecy-
pcH, 30KpeMa CHpPOBHUHY Ta HamiB(hadOpuka-
TH, 3HAYHO JECTUMYIIOE€ PO3BUTOK MaJHX i
CepelHIX MITMPUEMCTB Ta Hapasi CTAaHOBUTH
3HAYHE OOMEXKEHHS I iX MiUIbHOCTI [23].

Ille onniero nepxaBoro, ne GyHKIII-
oHye mojatok 3 obopoty, € IliBaiuHa Ko-
pes. OOG’ekTOM ONOAATKyBaHHS BKa3aHOTO
MOJATKY € MPOJaK KOMEPIIHHUX Ta TPOMU-
CJIOBUX TOBapiB, a TAKOX HaJaHHS MOCIYT y
OaHKIBCBKI 1 TypuCTHUYHIN cdepax. CtaBka
moAaTKy CTaHOBHTH [24, c. 73]:

Bix 1,5 10 20% y KOMepLiiiHOMY CEK-
topi (12-60% ni1s1 3a60pOHEHHUX TOBAPIB);

2% y pOMHUCIIOBOMY CEKTOPI;
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2-4% y cexTopi IMOCIIYT.

OTxe, NOJaToOK 3 000POTY Y BHIICHA-
BCACHUX KpalHaX XapaKTepH3YEThCS PBHO-
MaHITTSIM CTaBOK 1 JIEMOHCTPYE OKpEMe CTa-
BJICHHS JCP)KaB JI0 PBHUX CEKTOPIB CKOHO-
MIKd Ta BUJIB JIUIBHOCTI Y BJIACHOMY €KO-
HOMIYHOMY peryJIFOBaHHI

[IpoTe, ekcTpamoaOYd BUKOPHC-
TaHHS IOJATKy 3 00OPOTY y YHCTOMY BU-
rIsaal Ha (QyHKIIOHYBAHHS YHIBEPCATBHOTO
aKkuM3y B YKpaiHu, MO>KHA CKa3aTH, IO Taka
KapauHanbHa 3amiHa [IJIB He wmaTtume
00’€KTUBHOTO EKOHOMIUHOTO e(dexTy, xoda
JUIS TOYHOTO BHCHOBKY, 3BICHO, IOTPIOHO
BUKOHATH TPYHTOBHHMI €KOHOMIUHHI aHAB
3 BHUKOPHUCTAHHSM EKOHOMIKO-MaTeMaTH4-
HOIO MOJICIIOBaHHS. Pa3oM 3 THM OCHOB-
HOIO Te3010 Ha 3axuct II/IB € Te, mo BiH
JIO3BOJISIE CTBOPUTH CHCTEMY, CYMICHY 3 €B-
pOTIEHCHKUMH KpaiHaMu, Yy SIKii BHKOPUCTO-
BYETHCS MPUHIAN KPAIHU MIPU3HAYCHHS, 1O
€ HeoOXimHOI0 yMOBOIO Betyny 10 €C.

3 ypaxyBaHHSIM LIbOTO y MeXaX JaHo-
ro JOCHIDKEHHS 3HAYHUN IHTEpeC CTaHOB-

JATh KpaiHu 3 TIOPUIHOIO CHCTEMOIO YHI-
BEPCATBHUX aKIU3IB, SIKI XapaKTEePU3YIOTHCS
oqHouacHUM moeaHanHsM [1/IB i momaTky 3
000poTYy.

Tak, y cBOili EKOHOMIMHINA IOJITHII
ypsii ApPreHTHHU LIMPOKO BHKOPHUCTOBYE
METOAM JAEPKAaBHOTO DPETYITIOBAaHHS, 30Kpe-
Ma 3a paXyHOK BHKOPHCTAaHHS TMOJATKIB Ha
crokuBaHHs.  HaiiOUibile  MOMOBHEHHS
JIep>KaBHOT CKapOHUITI APTeHTHHH 31MCHIO-
€ThCA 32 paxyHOK 300py MoJaTKy Ha mpuoy-
ToK, II/IB, a Takoxx momatky 3 o0opoTy —
MOJaTKy Ha BHYTPIIHIO TOPTiBI0. Y TaOml.
1 HaBeneHO NWHAMIKY HAAXOPKEHb JBOX
(dopM yHIBEpCAJIbHOTO aKIU3Y, SIKI aJMiHIC-
TPYIOThCSI B APreHTHHI.

Sk cBimuaTe na”i Ta6m. 1, yacTka
IIJIB y BBII kpaiau mocTynmoBo 30UTbIIy-
€TbCs. TakoX OCHOBHA CymMa IIOJATKOBHUX
HaJXO/KCHb, IO CIUTAYYIOTHCS 10 OrOKe-
Ty KpaiHu, (OpPMYeThCS caMe 3a PaxyHOK
[TIIB Ta momaTtky 3 obopoty — y 2014 p. e
35,4% Bim 3araabHUX IIOJATKOBMX Haj-
XOJIKCHBb.

Tabnuys 1

Jlunamixa Haoxo0cens icHyrOuUx opm YHIBepCaIbHO20 akyusy 00 610dxcemy
Apeenmunu y 2010-2014 pp. ma ix wacmka y BBII i nooamkosux Haox 00i4ceHHsIxX !

1B [lonatok 3 o6opoty
HAIXO- qacTKa JacTka y 1o- HAIXO- YacTKA JacTKa y 1o-
Pik | >xeHHs, MIIH ATKOBUX Hall- | >KEHHs, MJIH JIATKOBUX HAaI-
y BBII, y BBII,
ApPTreHTHHCH- XOIDKEHHSX, ApTeHTHHCH- XOJDKEHHSIX,
* % 0, * %
KHUX IIECO Y% KHX IIECO %

2010 113 330 6,3 23,5 51 148 2,8 10,6
2011 149 547 6,5 23,4 70 527 3,1 11,0
2012 188 509 6,9 23,3 91 789 3,3 11,3
2013 243 612 7,3 23,4 132 124 40 12,7
2014 319 988 7,3 22,5 183 887 4.2 12,9

! Cknageno 3a okepenom [25, c. 110].

* Cranom Ha 31.10.2016 p. 1 mon. CHIA = 15,12 apreHTUHCBKUX I€CO.

OxapakTepu3yeMo OCOOJMBOCTI BH-
ImeHaBeeHNX (HOpPM YHIBEpCATbHOTO aKIIH-
3y B Aprentuni Cy0’ext, o0’ext Ta 0asa
OTNOJATKYBaHHS B OUIBIIOCTI KpaiH CBITY (Y
TOMY YHCII B JOCHKYBaHMUX KpaiHax Ta
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VYkpaiHdi) € IMEHTHYHUMHU, TOMY HE aKIIEHTY-
BaTUMEMO Ha I[bOMY yBaru. buibin geranb-
HO mpoaHaniByemo craBku [1/IB Ta momatky
3 000pOTY, a TaKOX 3yMUHUMOCS Ha aHAIBI
oco0MMBOCTEH X aaqMIHICTpyBaHHS.
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OcnoBHa craBka I1/IB B Aprentuni
cranoBuTh 21%, pu oMy y cdepi HagaH-
HS TaKUX MOCIYT, SIK MOCTa4aHHs BOJH, Ta-
3y, €JIeKTPOEHEeprii Ta MpaB Ha TEICKOMYHi-
Kaii, ITJIB ctanoButh 27%, a mis crenu-
(GUHUX BUAB JIUTBHOCTI, TaKUX SIK, HAIPH-
KJ1aJl, TPOJaX JACSIKUX CHPOBUHHUX TOBAPIB,
HaJlaHHS MEAMYHUX 1 CAHITAPHUX IOCIYT,
NIEPEeBE3CHHS IMAacaXHUPIB 3a MapIIpyTaMH,
nopxuHa skux nepesuinye 100 kv, — 10,5%
[26, c. 15].

Jlo BHYTPIIHIX MOJATKIB B APreHTHHI
HaJIEXHUTh MOJIATOK 3 000poTy. Sk mpasuio,
HAM ONOJATKOBYETHCS BAJIOBUH  JIOXII,
OTPUMAaHMUM Bil JBUIBHOCTL, IO 3AlCHIO-
€TBCS B KOXKHIM ropucAuKIii kpaiHu. CTaBKu
MOJaTKy KoiuBaroThbes Bim 1 mo 8% 3amex-
HO BiI BHy rocrojapcbkoi mistmbHOCTI (1-
4% — mpomwucnoBicTh; 3,5-5 — TOpriBIA Ta
nocayru; 4,9-8% — nmocepennunteo). [lnat-
HUKaMH T0JIaTKy € 0COOM, sKi 3aiiMaroThCs
30yTOBOIO JIUTBHICTIO Ha TepuTOpii ApreH-
THHU. [HO3eMHI OopraHBaili, O HE MAaloTh
MOCTIHHOTO MPEACTaBHUIITBA y MPOBIHIIBIX
kpainu (kpiM M. ByeHoc-Aiipec), min peect-
paIifo sSK TJIaATHUKA TOJATKy 3 000POTY HE
ninnagaroTh. [IpoTe apreHTHHCHKUN Yypsn
PO3MIIsiIa€ MOXKITUBICTh BKITFOUEHHST HEPE3U-
JICHTIB JI0 TIJIATHUKIB JAHOTO TOAATKY Y BCIX
MPOBIHIIAX, BUKOPUCTOBYIOUM  IPUKIA]
M. byenoc-Aiipec [27, c. 9].

Tak, BiOOOBITIHO MO0 ITOCTAaHOBH No
593/2014 y m. ByeHoc-Aiipec momaTkoMm 3
000pPOTY OMOAATKOBYETHCS JOXII, OTpUMa-
HUH BiI PO3MOBCIODKEHHS (UIBMIB, irop,
MY3UKH, BiI€0 Ta HIMX IU(POBHX TOBAPIB
yepe3 [HTepHET 32 yMOBH, 110 OIIaTa 3a Ta-
Ki MOCIYTH HEepepaxoBYyeThCs Ha OaHKIBCh-
KUl paxyHOK HepesuaeHTa. [Ipu mpomy ¢i-
HAHCOBI YCTAaHOBH, y SKAX HEPE3UJICHT Bil-
KpUBa€ PaxyHOK, BUCTYNAIOTh OIaTKOBUMU
areHTaMy, IO Ja€ M [paBO YTPUMYBATU
JAHWUH MOJIATOK Ta CIUIAYyBaTH HOTO 110 010-
oKeTy npoBiHiii. CTaBka momaTky 3 060po-
Ty IpU LbOMY cTaHOBUTH 3%. [laHa cucre-
Ma ONOJATKyBaHHS BBEJEHA B [0 3
01.11.2014 p. sx TUIOTHUH MPOEKT 3 METOIO
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BCTAHOBJICHHS 1i IepeBar Ta HeJONIKB [28,
c. 1].

B AprentunHi ogHOYacHE BHUKOpPHC-
tanHs [I[IB Ta mogatky 3 060poTy € edek-
TUBHUM (DICKQIbHUM HCTPYMEHTOM, OIHAK
OCHOBHHUM HMOTO HENIOJIIKOM TOJISTae B TOMY,
mo [IJIB anmiHicTpyeThes Ha (QenepaibHoO-
My PIBHI, a MOJATOK 3 000pOTYy — Ha Miclie-
BoMy. lle morpebye yirkoro po3moniry Imo-
BHOBAKCHb MDK (peIepasIbHOIO 1 perioHasb-
HOIO BIIJ0K0 y (piHAHCOBIN cdepl Ase cho-
roaHi (ickanpHUN deaepaniBM y KpaiHi Mae
HU3KYy TpoOjeM, IO MPU3BOAATH A0 YyXH-
JICHHS Bin crutath mopaTkiB. Lle mmme mim-
TBEp/UKYe Te€, IO BBEACHHS TIOPHIHHUX
dopM yHIBEpPCATBHOIO aKIK3y Ha PBHHUX
pIBHSAX BJIAKM TOTpPeOye OIHOYACHO Y3Iro-
JPKEHOCTI HALllOHATbHOTO 3aKOHOJIaBCTBA B
YaCTUHI HAJITaHHS TOBHOBAXXEHB II0JI0 BCTAa-
HOBJICHHSI CTaBOK Ta OO0’€KTIB OIIOJIATKY-
BaHHSL.

Ha mnpotuBary nocBimy ApreHTHHH,
sKa Ma€ JIaHy CUCTEMY OINOJAaTKyBaHHS yHI-
BEPCAIBHUMHM aKIM3aMHU NoYnHarouu 3 1973
p., Kupruscran yBiB y Jif0 mapaienbHO 3
IT1IB mogatok 3 060opoTy (IIpomaxy) Ha TO-
garky 2009 p. Ilpu npomy nBa mojaTtku €
3aralbHOJICPYKaBHUMH, X04ya 1 IMOJaTOK 3
obopoty posnoauiseTscs nopiBHy (50/50%)
MDK pecnyOJIiKaHCBKUM Ta MICIIEBUMHU O10-
okeramMu. Taka 3aKOHOJABYa IHIIATHBA
Majia OJHOYACHI 3MIHM B CHCTEMI OIOJAT-
KyBaHHS, a caMe:

3HMkeHO ctaBky [1/1B 3 20 mo 12%;

CKacOBaHO IMOJATOK 3 po3ApiOHOI TOp-
riBii (retail sales tax), mopokHiii momaTok
(road tax) ta 300pu 10 GOHIIB 3 HAA3BHU-
YaifHUX CUTyallid (Hampukiaa, XBOpoOH,
Oe3pobirTs) (emergency funds).

VY TlomatkoBoMy kojaekci Kupruscra-
HY JaHUH MOJATOK IMEHYETHCS MOJATKOM 3
MpOJaXy, XO4a Ma€ XapakTep TIOJaTKy 3
obopory [29].

Tak, craBKka KHUPTU3BKOTO MOJATKY 3
000pOTY BCTAHOBJIIOETHCS 3aJICKHO B TO-
r0o, 9YM € CYO’€KT TOCTOapIOBaHHS TIATHU-
koM [1/IB (Tabm. 2).
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Tabnuys 2

I'paoayis cmasok nooamky 3 obopomy (npodasicy) y Kupeuzcmani
OJIs1 20MIBKOBUX PO3DAXYHKIB

Bun nistmeHOCTI

CraBka nmogaTky

mnatauk [1J1B HerutatHuk [1/1B
KowmepriliHa (ToproBenbHa) ASUTBHICTD 1% 2 %
[Hnn BUAM OBSUIBHOCTI 2% 3%
JlispHICTE OaHKIB 2%
JlisuibHICTh Y cepl CTUIBHUKOBOTO 3B SI3KY 5%

! Cxnageno 3a wxepenom [30].

Cnin 3ayBakWTH, 10 HE3HAYHE 3MCH-
IIEHHsI CTaBOK IMOJATKy 3 00OpOTy, a came
Ha 0,5%, BinOymocs 3 01.07.2016 p. Pazom 3
taM i toiatHUkB [1/IB, skl ommadyroTh
TOBApU/pOOOTH/TIOCTYTH B OE€3rOTIBKOBIN
¢dopmi, cTaBKka mojaTrky 3 o0OpOTy Ha ChO-
roani ctanoBuTh 0%. Takox Oyno ckacoBa-
HO ONOJATKYBaHHS IOJAaTKOM 3 000pOTy
(mposaxxy) eKCIopTy TOBapiB, poOIT, MOCITyr
1 ix peanBaris mo3a Teputopicro Kuprusc-
TaHy. PileHHS MO0 3MEHIICHHS CTaBOK
MoJaTKy 3 000poTy (Ipoaaxy) Oyio 3ampo-
MMOHOBAHO B KOHTEKCTI peKoMeHaii Mik-
HapOJHOTO BAIIOTHOTO (OHAY LIOAO CKACY-

BaHHs IMOJATKy 3 000poTy (mpojaxy) Ta
ninuineHHs ctaBku [1/IB Ha 3% (10 15%).
OfHak, 3BaKaroud Ha 3HAYHI HAAXOMKEHHS
BiI JTAaHOTO TMOJATKYy, IO BHUMIPIOKOTHCS Y
MJIPJT KUPTU3BKUX coM (Tadit. 3), ypsn Kpai-
HU BHUPIIMB IMOCTYIOBO BIIMOBISTHCS Bil
MOJAaTKy 3 OOOpOTY, MOETANHO 3HHXKYIOUH
Horo craBku. JlaHe pilieHHSI MOTHUBYBAJIOCS
THM, IO Y KpaiHi HeMa€e peabHUX KOMIIEH-
caTropiB, siki © 3MOIVIM MOBHOIO MIPOIO TO-
KPUTH BTPATH BiI MTOBHOTO CKACYBaHHS I10-
JaTKy. AJie BapTO 3ayBaKHTH, IO MOKH IO
ninBuieHHs craBku [1/IB He mmanyeTses.

Tabnuys 3

Jlunamixa Haoxo0dicens ichyrouux opm yHisepcaibHo2o akyusy 00 6rwdxcemy Kupeuzcmany
y 2011-2015 pp. ma ix wacmra y BBII i nodamxosux naoxoocennsx *

I1JI1B [lopaTok 3 060poTy (Ipoaaxy)
HaIxon- _ Haaxon- _
Pik | >KeHHS, MJIH | 4acTka y :aETKa Y H;) KEHHS, MJIH | 4acTKa y :aIiTKa Y H;)
kupruspkux | BBII, % AGTKOBHX H f,[/_ kupruspkux | BBIL % AATKOBHX 1 '(E[/_
con* XO/DKEHHSIX, %0 con™ XOJDKEHHSX, %o
2011 20 353 7,1 38,4 4128 1,4 7,8
2012 25 769 8,3 40,3 4 988 1,6 7,8
2013 30 083 8,6 41,3 6 494 1,9 8,9
2014 32 663 8,4 39,5 7263 1,9 8,7
2015 33 220 7,5 39,2 7508 1,6 8,9

! Cxnaneno 3a mxepenom [31].

* CranoM Ha 31.10.2016 p.1 mon. CIIA = 68,65 KUPTH3BKHUX COM.

3rimHo 3 maguMu TadIl. 3 HaAXOIKEH-
Ha 3 [I/IB MaioTh 3HayHy 4acTKy y Gopmy-
BaHHI JIOXOJIB OIO/DKETY, IPH LBOMY iX dac-
TKa Yy MOJIATKOBUX HAJIXO/HKEHHSX 32 OCTaH-

Hi IBa POKHM MOCTYINOBO 3MEHILyBajacs, TOJ1
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SK CyMa TIOJaTKy 3 000poTy mepeOyBaia
Maiibke Ha ogHoMy piBHL Lle cBimuuTh mpo
Te, IO 3alPOBA/HKEHHS JOJATKOBOTO M0Ja-
TKY 3 000pOTy Zajlo CBOi pe3ylbTaTH B KO-
POTKOCTPOKOBIH MEPCIEeKTUBI, OAHAK y JOB-
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I‘OCTpOKOBiﬁ Mo4Yajio BUKIIMKATHU 3pPOCTaHHHA

CIIpUYMHUIIO TCPCIVIg CTaBOK ITIOJATKY.

[IOJAaTKOBOTO HaBaHTAXXEHHS Ta HE3a40BO- Bumenaseneni  ¢gaktu  y3araJpbHEHO B
JIEHHsSI CYO’€KTIB TOCHOJApIOBaHHS, IO 1 Tadi. 4.
Tabnuys 4
Topisusnvna maoauys I1J]{B i nooamxky 3 obopomy 6 Apeenmuni ma Kupeuzcmarni
ApreHTuHa Kupruscran
IMOJATOK MMOJATOK 3
Iloka3Huk
I11B 3 060po- | I1/IB obopoty
Ty (3 mpogaxy)
Pik 3ampoBaKeHHS CHCTEMH 1973 2009
CraBxu, % 10,5; 21; 27 108 12 1,5-3,5
Brus ctarycy «matauk [1IB» Ha po3mi He mae
yey T PO3MIp - - Mae BB
CTaBKU MOJIATKy 3 000pOTy BILIUBY
PiBenp 300py monaTkiB denepanbHUl | MicLeBUH | peciyOiKaHChKUN
Posnonit mogarkis epalbHUI
OSTOAUT IOJATKIB | dreiepaits, . 100 - 100 50
MDK pBHUMH aaMiHI- | (pecryONiKaHChKUI)
CTPaTUBHUMH PIBH - ) .
p o p MICLIEBUI — 100 — 50
MM BJ1agu, %

OT1xe, 3ampoBapkeHa CHUCTEMa OJHO-
yacHoro BukopuctanHs [I/IB i momaTtky 3
obopoty Outbll BUTIpaBaaHow € y Kuprus-
CTaHI, OCKUIbKM B APIre€HTHHI IPU OCHOBHIM
crasui [I/IB y 21% BUKOPUCTaHHS BHUCOKOL
CTaBKU IOJATKy 3 obopory y 8% 3HA4HO
30UTBIIYE TIOJATKOBUH THCK Ha CYyO’ €KTIB
rocriogaptoBants. Toni sik y Kupruscrani B
3aMpOBAHKEHHSAM TOAATKy 3 000poTy (IIpo-
naxy) B po3mipi 10 3,5% crasky [1/IB Oyno
3MeHIIeHo Ha 8 B.aI. — 1o 12%. Ha min-
TBEP/UKCHHSI I[bOTO TAKOXK CII 3ayBa)KUTH,
mo y 2009 p. (y pik iMIeMeHTallii riopu -
HOI CHCTeMHU YHIBEpCAIbHUX aKIM3iB) cyma
kupruspkoro IIJIB B 3arampHOMYy 00Cs31
MOAATKOBUX HAJIXO/HKCHb 3MEHIIMIIACS B
pe3yabTaTi He JMIIe 3HWKEHHS HOro CTaB-
K{, aJie 1 3HW)KEHHS IMIOpTY ToBapiB. Tak,
HagxopkeHHs Bin [1/IB Ha BBe3eHy mpoay-
kiiito ckopotmmcs Ha 31,4%. HaaxomkeH-
Hs Bin I1JIB Ha BupoOIeHi BcepennHi Kpai-
HA TOBapH 1 moCAyrH 30UIbUIMIIMCA Ha
27,5%, ane iX yacTka B 3araibHOMY 0O0Cs31
MO/IATKOBUX JIOXOJIB 3aJHIIAETHCS HU3BKOIO
(12,7%). Y uitomy HamxomkenHs Bin [1/1B
suu3mincs Ha 18,6%. A och HaIXOKEHHS
Bil MOJATKY 3 MpOoJAaxy 3a0e3neyrivn Hai-
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OUIBIIIMI BHECOK Y 3arajbHUM TPHUPICT MO-
JTaTKOBUX AoxonB (Ha 6,7%) [32, c. 12].

Takox Ha MIATBEPIKEHHS e(eKTUB-
HOCTI BUKOPUCTaHHS MOJATKy 3 000pOTYy B
Kupruscrani € 3MeHIIEHHS IOAAaTKOBOTO
HaBaHTaxeHHs 3 24,1% y 2008 p. mo 23,4%
y 2010 p. Ilpote mounnaroum 3 2011 p. i mo
CHOTOJIHI MTOJIATKOBE HABAHTAXXEHHS I10YAJIO
3pocTatu 1 cTaHOBHUTH O1u3bK0 30%.

Buxonsuu 3 1bOro Mo)Ha CTBEPIXKY-
BAaTH, INO 3alpOBA/KCHHS OJHOYACHO 3
[IIB monmatky 3 o0opoTy Moxe OyTH BHU-
IpaBJaHUM JIMILIE B KOPOTKOCTPOKOBIH mep-
CIIEKTUBI Ta 3 HU3bKUMU CTAaBKAMH IOJATKY
3 000poTY.

VYpaxoBytoun gocBin Kwupruscrany,
fioro exoHomiuHUN maptHep Kazaxcran Ta-
KOX TI0YaB PO3MISAATH MOKJIMBICTH YIIPO-
Ba/DKEHHS IOJATKy 3 000pOTY (IIPOAaxy).
Ha nporuary Kupruscrany, Biana Kaszax-
ctany npornonye 3 1 cns 2017 p. moBHic-
Tio 3amiutu [IJIB (1%) Ta momatox Ha
npubyrok mianpueMctB (20%) mogaTtkom 3
obopoty Ta po3apioHuM momaTkoM. I[lpwm
LbOMY PO3JIpIOHHMI MOJATOK MaTUMe Ipaja-
1if0, TIPUB’sA3aHy 10 (OPMHU TOPTiBII (TOTIB-
KOBa, OE3roTIBKOBA Ta IHTEPHET-TOPTIBIIA),
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0 J03BOJUTH 3HU3HUTH TOJATKOBE HAaBaH-
Ta)XEHHS Ha IMINPHEMCTBA Taly3i 3 HUHIII-
HiX 15 10 12% mpu poGOTi 3 TOTIBKOIO 1 70
5% — mpu TOPriBiIi Yepe3 OHNIAH-Mara3uHu.
VY pasi cxBaJleHHsI TaHWUX 3MIH JUTST pO3/pio-
HOI TOpTiBii He Oyae KUTbKOX IOJATKOBHUX
pexuMiB, Oyne TUIBKM OAWH PO3APIOHMIMA
peXuM 1 TpU BUIU cTaBokK: 12% — st ro-
TIBKOBHX pPO3paxyHKiB, 7% — Mpu omjari
KapTKOIO 1 5% — KOJM oruiata 3iiCHIOETCS
yepe3 oHnanH-marazuH. 1o ctocyeTbes mo-
JIaTKy 3 000pOTY, TO BiH BUKOPUCTOBYBATH-
METhCSI B IHIIMX CEKTOpax EKOHOMIKH 3a
ctaBkoto 5% [33]. Omnak cboroani gaHa
HIIATUBA MOKU PO3MIISIAETHCS EKCIIEpTaMu
pBHOTO pIBHS 3 METOI0 IPOPAXYHKy BCIX
MOJKJIMBUX «32» Ta «IIPOTH.

Y  KOHTEKCTI ICHYBaHHsS CBITOBOi
MPAKTUKA ~ TapajelbHOTO BUKOPHCTAHHS
ITI/IB Ta mogaTky 3 06opoTy B YKpaiHi 1aHe
MUTAHHS MOPYIIyBAIOCS MIOHANMEHINE JBi-
gi. ¥ 2005 p. KabGimer MinictpiB Yxkpainu
pO3rIsiAaB TPU PBHI CTaBKU IMMOJATKY 3 000-
POTY Ul BUPOOHUIITB 1B PBHUM PIBHEM IIe-
pepoOku  mponykuii: 3% — AN «IOPHHX»
3aroTiBOK, 5% — U1 MPOIYKIi 3 OJHUM
nepenviom i 7% — Ui KiHIIEBOT cTai. 3Bi-
CHO, IO 32 OCTaHHI POKH CTPYKTypa €KOHO-
MIKA 3a3Hajla KapJWHAJIBHUX 3MIH, TOMY B
TAaKOMYy BUIJISAII 3aCTOCOBYBAaTH CTaBKH Y
BITYM3HSHUX pealisix 0e3 EeKOHOMIMHOTO
oOrpyHTyBaHHsa HenouuvibHo. Y 2013 p. y
po3pobreHoMy MiHICTEPCTBOM JOXOIB 1
300piB YKpaiHu 3aKOHOIMPOEKTI MPOMOHYBa-
nocs 3Hu3uTH ctaBky [I/IB 3 1 cius 2014
p. 3 17 10 9% i otHOYACHO CKAacyBaTH IiTb-
T'M 3 [BOTO TOAATKY, a TAaKOX BBECTH SIK
KOMITEHCATOp MOJAaToOK 3 000poTy 3i CTaB-
kamu 1 ta 2%. Ilepenbaganocs, mo Bix
VIIPOBAJDKEHHSI 1TMX HOPM BIMOyIeThCs 301-
JBIICHHS HAAXO/KEeHb /10 OrojKeTy npuo-
mu3HO Ha 22 mupna rpH. OAHaK JaHa Hiia-
THBAa HE 3HAMIDIA CBOTO MPAaKTHYHOTO 3a-
MPOBA/DKEHHS, OCKUIbKM il peaniaris Oyna
BIIKIAZieHa, a HOBE KEPIBHUIITBO KpaiHw
Movyasio TepeciimyBaTH 30BCIM IHII IIUT
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o0 pedopMyBaHHSI MOJATKOBOI CHCTEMH
KpaiHu.

Ha mincrasi BUIE3a3Ha4eHOr0 MOKHA
KOHCTaTyBaTH, IO TiOpUIHA CHCTEMa YHi-
BEPCAJBHIX aKIM3iB Ma€ MPaBO HA iCHyBaH-
Hs1. [linTBEepKEHHSIM IIBOTO € CBITOBA MPaK-
THKA, a TAKOK BITYM3HAHI HitaTtuBh. OI-
HaK CII ypaxOoBYBaTH MOXIJIUBHI pO3MIp
MoAaTky 3 000poTy, a/ke Ha MpPUKIaAl
OyIp-SIKOTO TOBapy MOXKHa CKaszaTH, IO
MIBUJIIIIE 32 BCE BIH MPOMJEC BEIMKOOIITOBO-
ro aucTpub’roTopa, APIOHOONTOBOIO IOCE-
penHuka 1 po3npid. Skmo HapaxoByBaTh
MOJAaTOK 3a CTaBKOIO, Hampukiaa, 5% Ha
KO)KHOMY 3 TPbOX €TalliB MPOXO/HKEHHS TO-
Bapy, To npu 50% HamiHKM B PO3APIOHIHA
uiHi Bxke O0yne 10% momatky 3 obopoty. Pi3-
HUIIS MDK 3aKOHOJIaBUO BCTAHOBIIEHOIO CTa-
BKot0 (5%) 1 Ti€to, sika (PAKTUYHO CKIANacs
(10%), i Oyme sBaATH COOOKO «KACKATHHUI
edexr» abo «1oJaTOK Ha monaTok». Edexr
MMOCHJTFOBATUMETECS B MIPY 3HUKCHHS PO3-
MIpy HaIliHKd a00 TpU TOAOBKCHHI JIaH-
I[I0’KKa TepepoOku 1 mocrtaBku. Hampuxman,
SKIIO 10 TPHOX JIAHOK JIOAATH IIe IMocTada-
JbHUKA CHPOBHHU 1 TepepoOHHKa, TO TPHU
T camiil HaliHIi oTpuMaeMo Bxke 12% mo-
JaTKy B pO3ApIOHIN IIHL

Takum 49rHOM, PO3MIp CTaBKH MOJAT-
Ky 3 000pOTYy Ma€ BeIMKe 3HAUYCHHS HE TUIb-
K 3 mosuIil (ickanpHOL, ane W eKoHOMIU-
HOL YuM MeHIle CTaBKa MOJATKy, TUM Me-
HIle HEraTHBHI eQeKkTu #oro (QyHKIiOHY-
BaHHs. Tyr moTpiOHO BpaxyBaTH YKpaiHChb-
KUl J0CBiN (DyHKIIOHYBaHHS €JIMHOTO TO-
JaTKy, IHHOBAIIHOTO 300py Ta JHOPOKHBO-
ro 36opy’. VeiM muM (icKaIbHEM HCTPY-
MeHTaM OyB MpUTaMaHHHUI Xapakrep MmoJaaT-
Ky 3 000poTy, ajie Ipy MIHIMaIbHIA CTaBIli
(Bim 0,5 1o 4% Bin 000POTY) KyMYJISITUBHO-
ro eeKTy He crocrepiragocs.

! [IpuurHotO MiKBifawii IHHOBALIHOTO 300py
Ta 300py Ha PEMOHT JOopir (IopoxHiil 36ip) Oymna He
iX KyMyJsITHBHa Hee()eKTUBHICTh, a HEUUIbOBE Ta
HEenpo30pe BUKOPHUCTaHHA 3i0paHUX KOIUTIB Ha iHHO-
BalliffHy MSUTGHICTH 1 PEMOHT aBTOIOPIT.
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Cxnagnime nmopaxyBatu e(ekT Ha pe-
HTalbenpHICTh TimmpueMctB. [IpulyTKOBiCTH
iX OBHeCY mpsMO 3ajieXKaTUMe BiI TOTO, YH
3MOYTh BOHM BKJIIOUHUTH BCIO CyMY MOJAT-
Ky, SIKa HaKOTUYWIACSA, B IIIHY peaiBallii
3po0OuTH 1€ HEe 3aBXKIU MOXKIUBO. CIOXKU-
Bayl MOXYTh MPOCTO BIIMOBHUTHCS KYITyBa-
TH TOBap ab0 TOCIYry 3a MITBHUINCHOIO ITi-
HOIO, 1 migmpueMenb Oyne MoKpuBaTtu 30i-
JBIIGHUN TMOJATOK YK€ 31 CBOTO HPHOYTKY.
[Ipu npbomy cokuBay He MPOCTO BITMOBJIS-
€TbCS Bl 3BUYHOIO TOBapy, BIH BUOHpaE
HIMI TOBap, SIKMK HOr0 BIIAIITYE 32 LIHOIO
Ta CITO)KUBYHUMH SKOCTSIMU.

Tomy B pa3i HEOOXITHOCTI MPUHHSITTSA
MOJIITUYHOTO PIlIeHHs OO0 3alpOBaHKEH-
Hs TOAATKy 3 000pOoTy HOro omTuMaibHa
cTaBka ctanoButuMe Bin 1 10 3% 3a ymoBU
3MeHIleHHs cTaBku [1/IB 1o exoHoMiHO
BHUIIpaBIaHoro po3mipy. Came BU3HAUEHHS
edexruBHOi ctaBku [1/IB 3a ymoBu mapasne-
JHHOTO BUKOPUCTAHHS MOJATKy 3 000poTYy
MOXKe OyTHM HACTYTHUM €TalloM Yy JIOCIi-
JDKEHHI 3 JaHOT TPOOJIeMaTHKH.

Bucnosxu. IlonatkoBa cucrema € oc-
HOBHOIO CKJIaJIOBOIO 3arajlbHOi CHCTEMHU
€KOHOMIMHUX BITHOCHH 1 MOTYXHHUM pery-
JSTOPOM €KOHOMMHUX mpoueciB. Came To-
My BiIOyBarOThCS TOCTIHI 3MIHU B aaMiHI-
CTpYBaHHI NOJATKiB Ta 300piB. OaHuM B
TaKUX HANPSIMIB € BBEICHHS MOJATKY 3 IIH-
pokoro 0a30l0 OMOJATKyBaHHS, SKUH Ou
CIUIaYyBaBCsl HE3AIEKHO Bil pe3yJbTaTiB
(hiHAHCOBO-TOCTIONAPCHKOT  ABuibHOCTL  Jlo
TaKUX IMOJATKIB HAJEKHUTh MOAATOK 3 000-
pOTY, SIKMI € IPOCTHM B aJIMIiHICTPyBaHHL

Teopit Ta mpakTUKa TOKa3aad, IO
onHouacHe 3acrocyBaHHs IIJIB ta momarky
3 000pOTY MOKJIMBE Ta € BUIIPABIAHUM IIPH:

BUCOKOMY PIBHI TIHBOBOI €KOHOMIKH;

HU3bKI AKOCTI H eQeKTUBHOCTI Jep-
KaBHUX HCTUTYTIB;

nedIuTi OHIKETY;

3HaYHOMY BTpPY4aHHI JIepaBU B €KO-
HOMIKY KpaiHu;

00poTh0lI 3 HE3aKOHHHM BiIIKOY-
BanHsM I1/IB;
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3aKpUTTI BHYTPILIHBOTO PHHKY;

HE3HAYHUX 00carax 30BHIIHBOCKO-
HOMIMHOI JISUTBHOCTI;

HEBHUCOKHMX TE€MIIaX 3pOCTaHHS OCHOB-
HHUX MaKpOSKOHOMIYHUX TTOKA3HUKIB.

Came momatok 3 000pOTy MOXKE MeB-
HOIO MIPOIO TTO3UTUBHO BILUIMHYTH Ha TIEpe-
O BUINCBKA3aHUX EKOHOMIIHUX IPOIIECIB.

VY 1aHOMY KOHTEKCTL, a TakoX Yy pasi
HEOOX|IHOCTI MPUMHSATTA MOJITHYHOIO pi-
LIEHHS II0JI0 MapajiesibHOr0 BIPOBAHKEHHS
noaatky 3 obopoty pazom 3 [1/IB y Birums-
HSHUX peajiiX BU3HAUEHO MOXIIMBI KPOKH
peanBaii JaHOT HIIATHBH:

3HWKeHHs cTaBku [1/IB 1m0 exoHOMIU-
HO BUIIPABIAHOTO pIBHSA 3 ypaxXyBaHHSIM
MDKHApOJHUX TEHJICHIIIN;

3alIpOBA/PKEHHSI MOJATKy 3 000poTy
Ha piBHI 1-3% B mudepeHITialiero Ha OCHOBI
TaKUX YMHHUKIB, SIK PIBEHb PEHTAOCIBHOCTI
KOKHOI raiy3i abo BUIY TOCHOIAPCHKOI Mi-
SUTBHOCTI CYO’€KTa TOCIIOAApPIOBAaHHS, 30B-
HIIIHLOCKOHOMIYHOT JBIBHOCTI Ta TOPro-
BEJILHOTO OanaHcy, HaJlaHHS OKPEMMX IUTbT
UL COLIAJIbHO-EKOHOMIYHOTO — PO3BHTKY
TOILIO;

BUKOPUCTaHHS TIOpPUJHOI CHCTEMH
VHIBEpCATBHUX aKIU3IB Yy KOPOTKOCTPOKO-
BoMy mepiozi (0 3-4 pokiB) y CKJIaji aHTH-
KPH30BUX 3aXO/IB;

3aMpoBa/DKEHHST 000X TMOJATKIB Ha
JepKaBHOMY PiBHI

OTtxe, HarampHa noTpeda y CpoOIIeH-
Hi aamiHicTpyBanHs [I/IB Ta 30uIhIICHH]
MOJATKOBUX HAAXO/KEHb JI0 OHIKeTy
00YMOBJIIOE HEOOXITHICTh MOAAJIBIIOTO JI0-
CIIKEHHS MOJIMBOCTEM 3acTOCYBaHHS B
VYkpaiHi OKpeMHX €JIEMEHTIB CHUCTeMH YHI-
BEepCABHUX aKu3iB, BiqMiHHUX Bin [1/IB, 3
ypaxyBaHHSM CHEUH(KA BITYU3HSIHOI TO-
JTaTKOBO1 CUCTEMH.
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